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IBOJIIONHUS HAIIMOHAJIBHBIX IIEHTPAJbHBIX 0AHKOB U NCTOPHSI BOBHUKHOBEHUS,
¢popmuposanus LHenTpansHoro banka Aszepoaiikanckoii Pecnyoiauku

AHHOTaNUsA

Llenpto cTaThu SBISETCS BBIABICHUE OOIIMX YEPT U OCOOCHHOCTEH B BOZHUKHOBEHUU
u GOpMUPOBAHMU HAIMOHAIBHBIX LIEHTPANbHBIX OaHKOB. B cTatbe paccmarpuBaeTcs
UCTOPUS PA3BUTHS JCHEKHO-MOHETHON CUCTEMBbI B A3epOaiikaHe, a TakKe CTaHOBIICHUE U
nocJenyronme dtamnsl pa3BuTus LlenTpanpHoro banka Aszepbaiikanckoi Pecyonuku.

KiroueBble cj10Ba: HAIMOHAJIBHBIC IIEHTPAIbHBIC OAHKH, TOBAPHO-JCHE)KHAS CHUCTEMA,
JIEHEe)KHOe oOpalleHue, IeHEKHO-MOHETHas cuctemMa, (UHAHCOBas CHUCTEMa, JIEHEXHO-
KpeaAuTHas nonutuka, Llenrpanbusiii bank AsepOaiinkana
BBenenue

Heusb6exxHoCTh cO371aHUs IIEHTPAIIBHOTO OaHKa 3apOHJIach B YCIOBUAX OTHOCUTEIBHO
Pa3BUTHIX PHIHOYHBIX OTHOLICHW, KOI/1a B HEM BO3HMKJIA UCTOPUYECKAs] U SKOHOMUYECKAS
HeoOxoaumocTh.  CTpeMHTENIbHOE  pPa3BUTHE  KPEIUTHOM  CHCTEMbl B  IPAKTHUKE
CIIOCOOCTBOBAJIO POCTY HEOOXOAMMOCTH B IEHTPAIU30BAHHOM OaHKHOTHOM OOpaICHHH.
DTO NPEeanuCchIBajIo 3aMeHy OAHKHOTHOM AMUCCHUU MHOTUX KOMMEPUYECKHX OAHKOB IMHCCHEH
OJIHOTO CIEeUUaJbHOrO 0aHKa, TMOCKOJIbKY JCIeHTPAIU30BaHHAsA HMHUCCHS OaHKHOT
(akTHYEeCKH HE COOTBETCTBOBaja HOBBIM peanusiM. B pe3ynbrare BO MHOTHX CTpaHax
3HaYeHHE MEHTpPaIbHOro OaHKa MOCIEAOBATENbHO, B XOJE ONpEeACNeHHOW KOHKYpPEHIIUU,
OTBOJWJIOCH CAaMOMY KPYITHOMY H JJOBEpEHHOMY OAaHKOBCKOMY CTPYKTYpY.
IIpoucxoxaeHus1 ¥ IBOJTIONUA HAHMOHAIbHBIX HEHTPAJIbHbIX 0AHKOB

[TepBbie neHTpanbHbie OaHku Bo3HukiM Oojee 300 yer Hazaa: OAWMH W3 TEPBBIX
neHTpanbHbelx OaHkoB IlIBenckuit PukcbGank obOpazoBan B 1668 1., HO BceoOmiee HX
pacnpocTpaHeHue mnpumioch K koHmy XIX Beka. [lo apyrum HCTOYHMKaM MEpPBBIM
HEeHTpadbHbIM OaHkOM OblT bank CTokronbma, ocymiecTBuBIINK B 1650 r. ammuccuio, T.e.
BBITTYCK JETMO3UTHBIX CEPTU(UKATOB HA MPEIBIBUTEINS, PA3MEPHBIX HA 30JI0ThIE MOHETHI U
oOpamiaBImuxcs HapaBHE C APYTUMHM BUAAaMHU JieHer Ha Tepputopuu IIBemmu [2, c. 22.].
OnHOTO HENBb3s HE OTMETUTh, YTO HMCTOPHYECKH IMPOCIEKUBAIOCH JIBa MYTH OOpa3OBaHUS
HEHTpadbHBIX OaHkOB. OOHU W3 HUX CTadd IEHTPAIbHBIMU B pe3ylbTaTe IIUTEIBHON
HMCTOPUYECKOW DHBOJIIOIMU. OTO MMEJNO MecTa TJIaBHBIM 00pa3oM B CTpaHax, TIe
KaMUTAIUCTUYECKHE OTHOLIEHUSI BO3HUKIIA CPAaBHUTENBHO paHo [3, ¢. 8]. bank AHriauum cran
OMUCCUOHHBIM 1IeHTpoM B 1844 1., bank ®@panrnuu B 1848 r., bank Mcnanuu B 1874 r., Peiix-
coank 'epmanuu B 1875 1., bank Anonun B 1882 r., bank Mranuu B 1893 r., [lIBeiinapckuit
HanMoHANBHBIN OaHK B 1907 r. CenyeT OTMETUTh, YTO B OOJBIITUHCTBE €BPOIEUCKUX CTpaH,
[EHTpajdbHble OAHKU MPUOOpENn CBOH cTaTyc W (YHKIUU B TPOIECCE MPOJOIKUTEILHOTO
HMCTOPUYECKOTO CTaHOBIICHUs. EBpomeiickue 1eHTpaibHble 0aHKH JOCTATOYHO JIUTEIIbHBIN
Nepuoj, BPEMEHH BIIOTH 10 1940-X ro0B OJHOBPEMEHHO BBIMONHSIIN (PYHKIUUA OOBIYHBIX
0aHKOB, OTKpBIBasi CYe€Ta JJIS YaCTHBIX KJIUEHTOB, KPEAUTYS SMHCCHIO IIEHHBIX OyMmar,
MPEIOCTaBIIsAA IpYyrue OAaHKOBCKHE YCIYTH TOPTOBO-TMIPOMBIIINIEHHBIM KOMITAHUSM U YaCTHBIM
munam [4, c. 10]. U3 aToro MmHOKecTBa OAHKOB BBIJCISIUCH HAanOOJIee KPyIMHbIe OaHKH B Mac-
mradax CTpaHbl, KOTOPbIE MOCTENEHHO MPUOOpEeTaTu YepThl COBPEMEHHBIX HEHTPATbHBIX
OankoB. M »o>Tm OaHKM, MOHOIOJBHO OCYIIECTBISIIA DMHCCHIO HAJIMYHBIX JICHET W
0o0CITyXMBAIM TOCYJAapCcTBO. 3aTeM CJEN0BalO 3aKpelieHHe 3a HHUM TOCYAapCTBOM
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opUIMaATLHOTO cTaTyca rjaBHOro OaHka crpaHbl. Co3laHue LEHTpaJbHbIX OaHKOB B
OCHOBHOM B Da3BUTBIX €BPOIEHCKHUX CTpaHaX SIBWJIOCH HCTOPHUYECKUM OTKPBITHEM,
MO3BOJIUBIIUM CHEPKaTh CTUXHUIO PBIHKA C COXpaHEHHEM CBOOOABI YacCTHOIO CEKTOopa.
Bropoii myTh 00pa3oBaHMs IEHTPAJbHBIX OAHKOB XapaKTEpeH IJsl TeX CTpaH, KOTOpHIE ¢
OTI03/IaHUEM BCTYNHIM Ha KalUTaIUCTUYECKUH MyTh pa3BUTUA. B 3THX cTpanax (Hampumep,
B CIIIA u ABcTpanuu) HEHTpaJbHbIe OaHKHM MOHa4yaly ObUTHM CO3/JaHBl KaK SMHCCHOHHBIC
LEHTPBI U TMOMBITKH, CO3AaTh HEHTPAIbHBIA OaHK HE 3aBepIIWINCH ycrexoM. Crenyer Takxke
OTMETHTb, YTO MPUMEPAMHU APYroro crnocoda oOpa3oBaHMs LEHTPAILHOTO 0aHKa B MUPOBOM
MIPaKTUKE MOTYT CIY)XHTh oOpa3oBanue bynnecOanka B ®PI', Pe3epBHoro 6anka ABcTpuw,
cucrembl OankoB ®DexepanpHoro peszepBa B CIIA, korma OaHKM € camMoro Havaia
YUPESKIAUIUCh KaK IMUCCHOHHBIE LEHTPHI [3, ¢.9]. Henb3s He OTMETUTh 3HAUYCHHUE LIEHTPaIb-
HOro OaHKa AHIJIMHM, KOTOPBIA CIYXHJ HPUMEPOM B pa3BUTHH IICHTPAJIbHBIX OaHKOB
eBporeickux crpad. @opMHpoOBaHNE WHCTUTYTA LIEHTPAILHOTO OaHKa B AHIVIMM OKa3ajio
JIOCTaTOYHO 3aMETHOE BJIMSIHME Ha CO3/IaHUE LIEHTpaJIbHbIX 0aHKOB B APYTUX cTpaHax. boiee
TOT0, CYUTAETCS, YTO OCHOBBI MOHETAPHOU TEOPUH OBbLIN 3aJ0XKEHBI IKOHOMUCTAMH, 00CYXK-
JABIIMMU TPOOJIEMbl aHTJIMHACKOM OaHKOBCKOM M JeHexxkHOM mnosmtuku [4, c. 10]. B
Coenunennbix llltatax AMepuku HeHTpaibHbIN OaHK B TeueHue XIX Beka yupexxnanics 1Ba
paza: co3nanusbiid, B 1791 roay dakrudecku cymectBoBat a0 1811 roga, a Bropoit 6aHk ObLT
yupexieH B 1816 roxy. Oagnako B pe3ynbTaTe 60pbObl CTOPOHHUKOB CBOOOIHOM OaHKOBCKOM
CHUCTEMBI UX JICSITEIbHOCTh Juiach Heaonro [5, c. 95]. B 1836 romgy sToT 6aHK mpexkpaTui
CBOIO JieATelbHOCTh. CTOUT 0c000 MOAYEPKHYTh, YTO 00a ATHX IEHTPAIbHBIX OaHKa ObLIU
CO3JaHbl MO NPHUHLMIY TOCYAApPCTBEHHOTO M YacTHOIO COBJAJEHUS. OTOT NIPUHLHUI
MOCITY>KWJI OCHOBaHHEM B co3anuu DenepanbHoi pesepBHON cuctembl LlenTpansHoro banka
CIIIA.

C oxoHuyaHMeM IepBOHl MHPOBOH BOMHBI B (PUHAHCOBOW CHCTEME MPOU3OILIO
yYCUJIEHUE TO3MIMNA LEHTpPalbHBIX OAHKOB C IMOCTENEHHOM WX peopraHu3alueil B OpraHsl
rOCYIapCTBEHHOI'O PETYJIMPOBAHMs SKOHOMHMKHU. BiiacTu MHOTMX CTpaH HallMOHAJIM3UPOBAIH
LHEHTpaJbHble OAaHKKM B OTU TOJbl, NPU ITOM COXPAHHUB B OTAEIBHBIX CIydasx MX
aKIIMOHEPHBIN cratyc. [loBoaOM ISl HAlMOHAIN3ALKUK TTOCITYKUJI MUPOBOH DKOHOMUYECKUI
kpuzuc 1929-1933 rr. Bropast MupoBasi BoifHa Takke yCHJIMIIA TEHIEHIIMU TOCYJapCTBEHHOTO
peryJmpoBaHus 3KOHOMUKH. [IpuBoas nmpumepsl, MOXKHO yOMAHYTh bank Kanazapl, KOTOpBIH
ObUT HanmoHaM3upoBaH B 1938 r., bank fAnonuu B 1942 1., bank Aurnmun u bank ®pannuu B
1946 r. C okoHUaHHEM BTOPON MUPOBOI BOWHBI HEKOTOPBIM U3 3aHOBO YUPEXKJICHHBIX OaHKOB
Cpa3y IpHUCBaMBAJICA CTaTyC TOCYJapCTBEHHOTO MHCTUTYTa. B KauecTBe mpumMepa MOXKHO
npuBecTH 3anagHorepmanckuil bynnecoank — 1957 r., PesepBubiit bank ABcrpanuu — 1960
r. B pesynprare pacnama KOJOHHMAJIBHOW CHUCTEMBI OBLIM CO3/IaHbl IIEHTPAJbHbIE OaHKU B
MOJIOJBIX rocynapeTBax Aszuu, Appuku u JlatnHckoi AMepuKy.

PaccmoTpeB ucTopuro CTaHOBJIGHHSI MHUPOBOM OAHKOBCKOW CHCTEMBI, a B YaCTHOCTH
LEHTPaJIbHBIX 0AHKOB MOXKHO NMPHHUTH K BBIBOAY, YTO 32 O0JIee YeM TPEXCOTIETHIOI HCTOPHUIO
LHEHTpajdbHble OaHKU HSBOJIONUMOHMPOBAIM HApPSAAY C KOMMEPUYECKMMHM, YacTHBIMU,
aKIMOHEPHBIMU U JPYTUMH OaHKaMHU B pe3yJibTaTe 3aHSAB IJIaBEHCTBYIOIIEE MOJOXKEHHUE B
0aHKOBCKOM cucreme cTpaHbl. Mcropuuecku Oo0jblIasg 4YacTh LEHTPAJIbHBIX OaHKOB
CO3/1aBajlach KaKk aKIMOHEPHBIE 00IIeCcTBa, OOBIYHO UX KalUTall MPUHAUIEKHUT TOCYIapCTBY
(®panuus, BenukoOputanus, I'epmanusi, Hunepnannet u Wcnanus). Bmecte ¢ tem, ecnu
rocyJapcTBO BiaJeeT JHIIb yacTbio Kamurtana (benbrus, Smnonus) winm axkmuoHepaMu
LHEHTpaJbHOro OaHKa SBIAIOTCS KoMmMmepdeckue Oanku (Hampumep, B CHIA) u npyrue
¢uHaHCOBBIE yupexaeHHs (kak B MTamuu), OHO MrpaeT BeAyIIyI0 pojib B (hOPMUPOBAHUU
OpraHoOB YIIPABJIEHUS LIEHTPAILHOTO OaHKa, YTO MO3BOJISIET LIEHTPAJIbHOMY OaHKY BBIMOJIHATh
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GYHKIMIO areHTa IMpaBUTENbCTBA TMPOBOJHUKA TOCYJAPCTBEHHON JIEHEKHO-KPEAUTHON
MOJIMTUKYU U padoTaTh B 00IIIEHAIIMOHATBHBIX HHTEpEcax [6, ¢. 34].

Henb3s He OTMETHTH MOCTOSIHHO BO3pacTarollliee 3Hau€HUE LIEHTPAJbHBIX OaHKOB B
pPa3BUTUM DSKOHOMHUKM IIOCJIE BTOPOM MHPOBOM BOWHBI. YCHUJICHUE KOHIICHTPALMU U
HEHTpaIN3aluu KaruTana 0aHKOB YKPETUIIO UX MO3UIUH, & CTPEMIICHUE YBEIUYUTh Pa3Mepbl
NOJy4aeMOl TPUOBUIM ONpPEACTIIO pPa3BUTHE JUBEPCU(UKAIMN UM yHUBEPCATH3ALHUU
OaHKOBCKOM NESATENbHOCTH, 4YTO MPUBEIO K PACIIUPEHUIO MEXAYHApPOJIHBIX OIEpaluid,
00pa3oBaHUIO0 HOBBIX MEXKOAaHKOBCKMX OOBCIMHEHWH, KaK Ha HAIMOHAJTHHOM, TaK M Ha
MHTEPHALMOHAILHOM ypoBHE. Ponb 1ieHTpaibHOro 6aHka B pa3BUTHUU PHIHOYHON SKOHOMHKHU
BBIPAXKAE€TCsl B JICHEKHOM aBAaHCHUPOBAHUMU PACIIMPEHHOTO BOCIPOM3BOACTBA IOCPEACTBOM
oOecrieueHUs MOTPEOHOCTEH HAIMOHAIBHOIO XO3sIiCTBa B JEHEXKHBIX CPEICTBaxX s
peanu3alryu COBOKYITHOTO OOIIECTBEHHOTO MPOJIYKTa U HAlIMOHAJIBLHOTO JOX0/1a CTpaHkI [3, c.
10]. Cnenyer mog4epKHyTh, YTO CO BPEMEHEM B IPOIIECCE PA3BUTHUS LIEHTPAIbHBIX OAaHKOB,
HAOJII0JIAIMCh CYILIECTBEHHBIE PAcXO0KJEHUS BO B3aUMOJIEHCTBUU LEHTPAIbHBIX OaHKOB C
JIPYTUMH Pa3UYHBIMU CyOBEKTaMH TOCYIapCTBEHHOM BlIacTH. B3anuMozaeicTBus Takoro pojaa
UMEIOT JIBE MOJEIIH:

» lleHTpasibHbIli OAHK BBICTYIAET areHTOM MHHHUCTEPCTBO (PMHAHCOB U TPOBOJHHUKOM
€ro JIEHEeKHO-KPEAUTHOMN MOJIUTHUKHY;

» llentpanbHblii OaHK HE 3aBUCUT OT TMPABUTEIBCTBA, 4YTO OOECIICUUBACT EMY
CaMOCTOSITEJIbHOCTh B IIPOBEACHUM JEHEKHO-KPEIUTHON NMOJUTUKU O€3 JaBlI€HUS CO
CTOPOHBI IIPABUTEILCTBEHHBIX OpraHos [6, ¢. 34-35].

B 1o ke Bpemsi HEOOXOAMMO OTMETUThb, YTO B IPOLIECCE PA3BUTHUS LIEHTPAJIbHBIX
0aHKOB POXKIATUCh HEKOTOPBIE PA3HOTIACHS MEXKy HHTEPECaMH TOCYJapCTBa U HHTEPECAMHU
SKOHOMUKH. OTO OOCTOSTENBCTBO M IOPOAMIO HEOOXOIUMOCTh B  IOPUAMYECKOM
3aKpEIUIEHUN 3KOHOMUYECKOH U (PMHAHCOBOW CaMOCTOSTENIBHOCTH IIEHTPAJIbHBIX OaHKOB.
OIHOBPEMEHHO C OSTUM HOMHUCCHOHHBIE OaHKH TIOCTOSHHO CTaJIKHUBAIUCHh C MPoOIeMOit
oOecrieyeHUss  CTaOWJIBHOCTH  JIGHE&)KHOro  oOpamieHus.  Juktyemas — opraHamu
rOCy/IapCTBEHHOW BJACTH JIEHE)KHAs SMUCCHUS, HE MOJKpEIJICHHass NOTPEOHOCTSIMH U
BO3MOXHOCTSIMM ~ HKOHOMMKH, TpPUBOAWIA K OOECLEHEHHIO JeHer, HWHQUIALUU U
SKOHOMHYECKUM Kpuzucam. Co BpeMeHeM ObUIM OTpabOTaHbl OCHOBHBIE WHCTPYMEHTHI
JICHEKHO-KPEIUTHOHN MOIMTHKH, KOTOPBIE MTO3BOJISIIM TMOKO PeryJinpoBaTh KOJIUYECTBO JEHET
B 00paIlleHUH, CTUMYJIUPOBATh WU CAEPKUBATh POCT JEHEKHOTO MPEUIOKEHUs] Ha PhIHKE
[6, c. 36]. Cnenyer 3aMeTUTh, YTO Ha NPOTSKEHUU PAa3HBIX UCTOPUYECKUX IEPUOIOB B OT-
JENbHBIX 00JIACTAX MAEATEIbHOCTU LIEHTPAJIBHBIX OaHKOB OTMEYaeTcs psAJ TEHACHLHUU HX
coBepuleHCTBOBaHMA. Cpenu HUX [OBOJBHO OTUETIMBO NPOSBIAIOTCA IBE TEHICHIUM:
NepBOe KOHIIEHTPAIUsl SMUCCUOHHOM N1€ATEIbHOCTH, 3aBEPIIMBIIASCS €€ MOHOIOJIN3AlNEN B
OJTHOM OaHKe, BTOPOE OroCyJapCTBICHUE LEHTPAIBHOTO OaHKa C MO3UIMU COOCTBEHHOCTH,
KaK Ha €ro KaluTal, TaK ¥ YCHUJIEHHUS TOCYAapCTBEHHOTO PEryJIHpOBaHUS JIEHEKHOUN cdepbl
[7, c. 33].

Pa3BuTHe eBpomelckux rocynapcTB CTalo peajbHbIM, Ojarofaps MHOTOYHCIEHHBIM
(dakTOpaM SKOHOMHUYECKOH WHTETpallid, Cpeld KOTOPBIX BaKHOE 3HAUEHHE HMEeT |
coBpeMeHHasi OaHkoBcKasi cuctema EBpomneiickoro Coro3a. 3akIlOYMTEIbHBIMU IIAaTraMU Ha
nyTH K oOpa3oBaHuio EBporeiickoil cucTeMbl IIeHTpaJbHBIX OAHKOB cTajo npuHsATHE B 1997
I. MaKTa CTaOMIIBHOCTH POCTa, OMPEICISIIONIEro OKeTHYI0 auciuiumHay ctpan EDOBC, a
Takke yrBepxaeHue 2 mas 1998 r. cocraBa rocyaapctB yuyactHukoB EOBC, BBomsimux c 1
auBaps 1999 r. HoByr o6meeBponeiickyo BamoTy [3, c. 14]. EBpomelickas cucrema
[EHTPaJbHBIX OAaHKOB 10 CBOEH CYIIHOCTH NpEACTaBIseT CcO0OH HepapXU4ecKyro
KOMIUIEKCHYIO CHUCTEMY OTHOIIEHUH, CKiaapiBarommxcst Mexxay ELLb u HannoHambHBIMM 1IEH-
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TpaJibHbIMH OaHKaMu rocyaapcTB uwieHoB EC mo moBoay AoCTHXKEeHHs Lielded u 3amad,
nocrasinenHbix nepea ECLB [3, c. 19]. Ananusupys 3Tanbl pa3BUTHS LEHTPAIbHBIX OaHKOB,
MOKHO TMPUUTH K BBIBOJAY, YTO Pa3BUBASACH DBOJIOLMOHHBIM IyTEM, LEHTPaJbHbIE OaHKU
IPEeBPAIAINCH B TJIaBHbIE OAHKU CTPaHBI U UX ACATEIBbHOCTb, OBLIO TECHO B3aMMOCBSI3aHa C
uHTepecamu rocyaapcTBa. OkasbiBasi IOMOIIb TOCYAAPCTBY, LIEHTpaIbHble OaHKU HA MPAKTU-
K€ U B TEOPUHU UCKAIU BCAYECKHUE CITOCOOBI, KOTOPhIE MOTJIM OBl pa3pelIuTh MPOTHBOPEUHE
MEX1y U30BITKOM JIEHET U UX HEJOCTATKOM, MEXKIY U3IUIIHEH dIMUCCHEN U 3JTACTUYHOCTHIO
JICHEKHOTO OOpAIICHUs, CTUMYJIUPYIOIIEH aKTHBH3AIMIO MPOU3BOJUTEIBHON EATEIbHOCTH.
B coBpeMeHHBIX yCIOBHSX LEHTPAIbHBIA OaHK 3TO OCHOBHOW 3JIEMEHT JEHEXKHO-KPEIUTHON
cucTeMbl JI0OOoro rocynapcrsa. OH Kak TJIaBHBIM OaHK CTpaHbl SIBJISETCS MOCPEIHUKOM
MEXly TOCYJapCTBOM M BCEH OCTaIbHOI 3KOHOMHUKOM, CO3[aeT peIIaloine 3JKOHOMUYECKHE
OPEANOChUIKM Ui OOMeHa NpPOAYKTAaMH TpyJda, JMABH)KEHHUS TOBApOB M yCIYr OT
MIPOM3BOUTEIS K TOTpeOIeHHI0 o0mecTBeHHbIX Omar [11, ¢. 36].
HcTopusi pa3BUTHSA 1eHE:KHO-MOHETHOI CUCTEeMbI B A3ep0aiiixaHe

HcTopus pa3Butus IeHEKHBIX OTHOIICHUN B A3epOaiikaHe UMeeT Majlo OTJIMYHI OT
dbopMHUpOBaHUs JCHEXKHBIX OTHOIICHUH B APYrHX CTpaHax Mupa. AsepOaiiypkan Onaromaps
CBOEMY YJayHOMY pACIOJOXKEHUIO MEXAy BOCTOKOM M 3alajJioM U3JaBHA MpHUBIEKAI
BHUMaHHE pa3HBIX TOCYIapCTB CBOMM TeorpauyecKuM H  TOPrOBO-3KOHOMHUYECKHM
MOJIOKEHUSAM, a TaKkkKe OoraTbIM HPHUPOAHBIM pecypcam. OCHOBHBIE TOPTOBO-TPAH3UTHBIE
IyTH, KOTOpPbIE LUIM 4epe3 Tepputopuro AsepOaiijkaHa CIIOCOOCTBOBAJIN BCTYIUICHUIO
CTpaHBbI B CBSI3b C OCTAJIbHBIM MUPOM. Uepes ero TeppuTopuio TOProBble MyTH LUK HA CEBEP
(uepe3 [epOenr), 3anmax (k U€pHomy mopro), depes ['pysuto m Ha tor (x Ilepcumckomy
3anuBy) [12, c. 45]. BeneactBue 3THX CBsi3el, B KU3HU ApeBHET0 AsepOaiikaHa MosBUIACH
U MOHeTa. Pa3nnyHble JparolieHHble METaJUIbl 30JI0TO U cepedpo, KaK 01aropo/IHble METaIbI
JIOCTaTOYHO XOPOIIO OBUIM M3BECTHBI B A3epOaiipkaHe U KaK JCHEXHbII TOBap OHM IIHPOKO
UCIIOJIb30BAINCh B KAdyeCTBE CpelcTBa oOpallleHuss W IulaTexa IMpU KPYIMHBIX TOProOBO-
(MHAHCOBBIX oOIepanuix. ITO CBUAETENbCTBYET, UYTO JECHBIM W JICHE)KHbIE OTHOILEHHS B
Azepbaiimkane copMHUpOBaNIMCh JOCTaTOYHO paHO. BrepBele MOHETHI (cepeOpsiHble
TeTpaJpaxMbl U ApaxMbl) HOSBUINCH HA TEPPUTOPUH A3epOaiipkaHa 1ociie CMEPTH BETUKOTO
3aBoeBarens Asnekcanapa Makenonckoro. CorjgacHO MOCIETHUM apX€0JIOTHYECKUM JaHHBIM,
30J10ThIe M cepeOpsiHble MOHEThl YEKaHHblE Ha MOHETHBIX JABOpax AsepbOaikaHa (B
ocHoBHOM Apnaeo6wis, bapael, Illemaxsl, baitnakane, Jlepoenae, HaxuuBane, ['unane, Jxan-
361 M baky) mnosBumuce mnpu mnpaBieHun OwmeitsgoB, Ao66acunos, IlupBaHimaxoB -
Masitagunos, Camxunos, CanapunoB, PaBBaaunos, byseiixunos, Xammauunos, CaMmaHnuioB
U 1p. BaxHO 3aMeTUTh, YTO TOProBO-3KOHOMHUYECKHE OTHOIIEHUS A3zepOaiiikaHa BXOAMUIH
JaTIeKo 3a mpezenbl Apadckoro xanudara U YeKaHKH a3epOailPKaHCKUX MOHETHBIX JBOPOB,
Obutn oOHapykeHbl B Poccun, Aurmmu, I'epmanum, [lIBenun u B Apyrux cTpaHax Mupa B
BUJly BOBJICUEHHUS azepOail’KaHCKUX TOPrOBBIX TOPOJOB B MUPOBYIO TPAH3UTHYIO TOPTOBIIIO.
Croutr 0co00 HOJUEpKHYTb, YTO Jr00as MOHETa KakK JEHEKHBIH 3HAK, HaXOAALIMIcA B
oOpaiieHun  siBIsieTcss  (PUHAHCOBO-PKOHOMHMYECKMM  (aKTOpaM, HOCSIIUM  BaKHBIN
nojauTuyeckuii xapakrep. [loaTomy, mosiBIeHHEe MOHETHI B JII000M JPYroil cTpaHe Oo3Ha4yaer
IIPUCYTCTBUE TaM TOCYAAPCTBEHHOW BiacTH. ClleI0OBaTENbHO, HECMOTPS Ha PErYJSpPHBIA U
OOMJIBbHBIN TpWIKMB B A3epOaii)kaH MHOCTpaHHOH MoOHeThl B TeueHnue Bcero |l1-1 BB. 10 H.3.,
OCYIIECTBJIEHUE COOCTBEHHOIO Y€KaHa, NYyCTh JakK€ B BHUJAE NOJpakaHUW HHO3EMHBIM
MOHEeTaM — (akT BecbMa Ba)KHBIH HE TOJBKO KaK MOKa3aTelb BO3POCILEro K 3TOMY BPEeMEHH
HKOHOMUYECKOTO MOTEHIIMala aHTHYHOTo A3epOaiikaHa U CpaBHUTEIBHO BHICOKOTO YPOBHS
pa3sBUTHS B HEM TOBApHO-ACHEKHBIX OTHOLIEHWH, HO M KaK CBHJETEIbCTBO 00 YyxKe
CJIOKHBIIMXCS 371€Ch HHCTUTYTOB TOCYIapCTBEHHOW BJIACTU OJHOTO M3 BaXHEUIINX YCIOBUIl

© AMEA Iqtisadiyyat Institutu
© www.economics.com.az

201



202

”

)
/() _ Gopmuposanus Llenmpanvnozo Banka Azepbaiioscanckoii Pecnyonuku. Soh. 198-207.

=

.". Byzap HCKCIHOEPOG. 36‘0]1)‘0141/12 HAYUOHANbHbIX YEHMPAJIbHbLX b6anKkos u ucmopusl 603HUKHOBEHUAL,

JUISL BBITTyCKa coOCTBeHHOM MOHETHI [13, ¢. 19]. Takum oOpa3oMm, Bce KpyIHbIE cepeOpsHbIe
MOHETBI-TETpaIpaXMbl OKa3aBIIUECS HA TEPPUTOPUH A3epOaiikaHa UTrPajid POIb OCHOBHOTO
cpelcTBa oOpalleH s, 4YTo ObLI0 XapaKTepHO AJISi MHOTHX CTpaH, B TOM YHCJIE€ €BPOINEHCKUX.
Brimeykazanneie (hakThl elie pa3 CBHAETEIBLCTBYIOT O TOM, YTO a3epOailjpkaHcKas MOHETa
KaK JICHEe)KHasl €IMHUIA, SBJSUIACh OJHUM U3 BaXXHEHIIMX aTpuOyTOB MHOTOBEKOBOH A3sep-
0ailKaHCKOM TOCYJapCTBEHHOCTH, OTPAKAIOIIUM SKOHOMHUYECKOE COCTOSTHUE TOTO BPEMEHHU.
K xonmy XV Beka mMosiBIeHHE HOBOW JCHE)KHOW CAMHMIIBI — TCHra, BBEJICHHON BEIIMKUM
CpeHEea3naTCKUM IIpaBUTENIEM U NOJKOBOALIEM AMup TUMYypOM BOLUIO B OCHOBY JIEHEXKHBIX
cucrteM A3sepOaitpkanckux (eonanpHbIx rocyaapctB — Kapa-Koitynny, Ax-Koiynny u
[[InpBaHiIaxos.

CepebOpsiHasi JeHEXXHasi CHCTeMa, OCHOBAaHHAas HAa MOHETHOM €IMHUIIE-TEHTe, HE
TOJILKO BBITeCHWJIA M3 cepbl OOpalieHus: JUpXeM, KOTOPBId B TEUEHHE CEMU C JIMIIHUM
BEKOB CJIYXKWJI OCHOBHOM MOHETHOM €IMHUIIbI B IIEPEIHEA3UATCKUX MYCYIbMaHCKUX CTpaHax,
HO U NPEBpaTUiIach MO MEPE PaCIIMPEHUs] BHEIIHUX CBSA3EH TOPIOBJIM U TOBAPHO-ACHEKHBIX
OTHOILIIEHUWA B MEXKAyHapoJHble IuiaTexHble cpeactBa [18]. Co3naHue BBIIAIOMIUMCS
rocygapctBeHHbiM  gestenem  llaxom  HMcmamnom ~— Xatam  MOTYHIECTBEHHOI'O
Azepbaitmkanckoro CedeBuackoro rocyaapcerBa B Hawane XVI-ro Beka co cromuiei B
TeOpuze npeBHeM ILeHTpe AszepOaiikaHa, B KOpPHE HM3MEHWIO BCIO CYIIECTBYIOUICIO
JNEHE)KHYI0 CHCTEMY Ha Bced Tepputopuu umnepuu. B nepuoxn npasienus CedeBumon
A3zepbaiikaH HE TOJIBKO MOJACPKUBAI AUIJIOMATUYECKUE OTHOIICHUS, a TAKXKE HaJaKHUBaJl
TOPrOBO-?KOHOMUYECKHE OTHOILEHUS CO MHOTMMH €BPOINEUCKUMHU IOCy1apcTBaMu, HAaUMHAs
oT OacceiinoB YUé€pHoro m CpeauzemMHOro Mopei m0 nanékux AHrauu u CKaHIWHABHHM W
Urpajq Ba)XXHYIO pOJib BO B3aHMMOOTHOUIEHMSIX Mexay Bocroxkom u 3amagoMm. JlenexHas
cucremMa CedeBHICKOTO TocylapcTBa OCHOBBIBAJach Ha CEpeOPSHOM MOHOMETAIIM3ME U
OCHOBHOIl MOHETHOW €IUHHIEH ObUT NPUHAT KPYNHBINA, BBICOKOINPOOHBIA cepeOpsHbIN
HOMUHAJ — «IIaX1», BECOM B JIBA MUCKAJII C HOMUHAJIbHON CTOUMOCTBIO 50 MEIHBIX TUHAPOB
win 25 nBoitHbIX nuHapoB [18, c. 206-207]. Henb3st He otMeTuth TOT (hakt, uyto Cedenuabl
BHECIIM CBOIO JIEMNTY B DPa3BUTHE MOHETHOro jena AsepOaiikaHa M COCEIHHUX CTpaH.
3aBepiasi U3J0KEHUE UCTOPUM BO3HUKHOBEHUS U PA3BUTHUS JIE€HEKHO-MOHETHOH CHCTEMBbI
Azepbaiimkana, HaumHas ¢ |V Beka 10 H.3. 10 aHHekcuu Poccuiickoil mmmepueii ceBepo-
azepOalKaHCKUX XaHCTB C MX HCKIIIOYUTENIbHON MpUBHUJIETHENH — MpPaBOM YEKaHKU CBOEH
MoHeThl B Hayano XIX croneTus, HamocieqoK CleAyeT MOAYEPKHYThb, YTO JUIMTEIbHbIE
BOIHBI MEXJly POJICTBEHHBIMH TIOPKCKMMH rocyaapcTBamMu B nepuoj Bcero XVI| Beka Obln
paspyLIUTENbHBIMU I a3epOaiipkaHCKOH ToCy/apCTBEHHOCTH. Bo3HuKIIME BO BTOpOIi
nonoBuHe XVIII Beka ceBepo-azepOaiimxanckue QeosanbHble BIIAICHUS-XAaHCTBA C HUX
AHOHUMHBIM UYEKaHOM BCKOpe OB aHHEKCHUpOBaHbI mapckod Poccueil m AsepOaiimxan,
BOLIEAIINK B chepy 0OLIEUNMIEPCKOro JEHEKHOTO OOpallleHus JIUIIWICS CBOETO MOHETHOTO
IIpaBa, BOCCTAHOBJIEHHOrOo d4epe3 JBa crojetus B 1919 romy mnepBoil He3aBHCHUMOMN
Azepbaiimkxanckoil Pecrry0nnkoil, HO yke B BUJe OyMa)KHBIX SMUCCUN B CBSI3U C TIEPEXOJOM
MHUPOBOH JIEHEKHOM CUCTEMbI OT MOHETAapHOM K OyMaxxHO-/IeHexHOM [13, c. 204].
®opmupoBanne u pazputue LlenrpanbHoro banka Azepoaiigxkanckoit Pecry0umnku

Haunnas c cepenunbsl XIX Beka, ¢ pa3BUTHEM KamUTAJTUCTUYECKHX OTHOIICHUU B
Azep0aiikane Hadaioch (HOPMUPOBAHUE TIEPBUIHON CHCTEMBI OAHKOBCKOTO PEryJIUpPOBaHUSI.
[Tocne coznanust 'ocynapcrBennoro 6anka Poccuiickoit umnepuu B 1861 roxy B baky 6bu10
CO3/1aHO TEPPUTOPUATILHOE MOJpa3/eieHHe BbIIIeyNoMsIHyToro OaHka. [J1aBHOM 3amaueit
bakuHckoro ¢uiamnana sBisigachk yBeIUYEHHE TOBAapooOOpoTa M (pOpMHUPOBAHUE KPEIUTHOM
cucteMbl. JlaHHas CTpyKTypa 3aHMMallaCch Y4Y€TOM M NEPEY4EeTOM BEKCENEeH, BblAadeu
KpPEJAWTOB TOJ TOBApHOE 3aJ0roBoe OOecredeHne W Apyrumu omepanusmu [5, c. 106]. B
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CBSA3M C MHTCHCHBHBIM Pa3BUTHEM KalMUTaJIUCTHUECKUX OTHomeHuil koHmy XIX  Beka,
AzepOaiijpkan  pacrnojiarail HamOoJjiee pa3BUTOM KPEAUTHOW  OAHKOBCKOM CHCTEMOM B
cpaBHeHMH ¢ Apyrumu peruoHamu Kaskasa. bakunckoe otnenenue ['ocynapcrsennoro banka
Poccun ¢yHKIIMOHHPOBANIO OMpeNelIeHHOE BpeMs mocie oOpasoBanusi A3zepOaiiakaHCKON
Hemoxpatnueckoit PecnyOnuku 28 mas 1918 roma  sBisiromieiicss mepBbIM HE3aBUCHUMBIM
rocynapctBoMm Ha Boctoke. 7 mapra 1919 rony npaButenbcTtBo A3zepOaiixanckoi Jemokpa-
TUYECKOW PecryOnuKu MPpUHSIO pelIeHrue YupeauTh A3zepOalKaHCKUA TOCY1apCTBEHHBIN
0aHK. YcTaB HOBOCO3JJaHHOTO OaHKa ObLI MPHUHAT MAPJIAMEHTOM peciyOsuku 16 ceHTs0ps B
TOM ke ToJy U (pakTHUecKu Hadaj CBOIO jAedrenbHocTh 30 umcia Toro e mecsua. [locne
OTKpbITHS oTAeneHus ['ocynapcTBeHHOro 6anka B ['siHIpKe, Hauanu y4pekJ1aThCsl OTACICHUS
U B Jpyrux ropoaax pecnyonuku. Cpend OCHOBHBIX 3amad  A3zepOailikaHCKOTO
rOCyJapCTBEHHOTO 0aHKa 0co0a BBIIEISUINCH OOJerdeHre JeHEKHOro o0opoTa, OKazaHue
MOMOIIM TOPTOBIIE, MPOMBIIIEHHOCTH M CEIbCKOMY XO3SMCTBY, a TaKXe YKperuieHue
JIEHE)KHOU cucTeMbl. baHk Obul IPaBUTEILCTBEHHBIM YUpEXJIECHHUEM U OaHKOM OaHKOB. Ero
OCHOBHOM (ycTaBHBIM KamuTan) paBHsuicss 50 muH. pybneit [5, c. 106-107]. Hecmotps Ha
KOPOTKHUH MepuoJ cyliecTBoBaHusi AsepOaiimkaHckoil [lemokpatuueckoir PecnyOnuku, ee
JEHEeXKHAs KpeIUTHas CUCTeMa J0OMIach CYIIECTBEHHBIX PEe3ylbTaTOB B CBOEM Pa3BUTHH.
Tak, 3a KopoTkuil cpok AsepOailjpxkanckuii ['ocynapcTBeHHBI baHk —MOJIHOCTBIO
KOHTPOJIMPOBAIl JEATENbHOCTh KPEIUTHBIX OpPraHM3aldii, Ompeneinuy OQHUIHAIbHBI Kypc
HAI[MOHAJbHOW BAJIIOTHI FOCYAApCTBA MO OTHOILEHUIO K BAIIOTE JIPYIMX CTPaH U SMUCCHS
JIEHEKHBIX 3HAKOB OIIEHUBAJIACh B pazMepe 2 MUUTHAPAOB 345 MIIIITMOHOB pyOJIeH.

[Tocne cBepsxkenus mpaBuTeNbcTBa A3zepoaitkanckoil Jlemokparuueckoit PeciyOnmku
U YCTaHOBJICHHS COBETCKOW BiactTu B AsepOaimkane 28 ampens 1920 rona
Il'ocynapcrBennsiii bank 0wl mpeoOpa3zoBan B AzepOaitmkanckuit Haponusiit bank u kak
cieficTBHE OBbLIO JIMKBUAMPOBAHA JIEHEKHO-KpEAUTHAs cuctema crpasbl. 9 utons 1920 roxa
noctaHoByieHneM  AsepOaiikanckoro  PeBomronimonnoro Komurera — cymiecTByromue
KpeIUTHbIE OpraHU3allui U OaHKK ObUTM HAIlMOHAJIM3UPOBAHBI U MEPEBEACHbI B MOAUYMHEHHE
Haponnoro banka. B pe3ysnbTare OaHKOBCKas CUCTEMa CTpaHbl MOJHOCTBIO IMEpenuia Moj
ropucauknuio rocynapersa. Ilocne BxoxneHus B cocraB @unancosoro Komuccapuara bank
HE OCYUIECTBJISIJI KPEAUTHBIE ONEpaluy, YTO MUHUMHU3UPOBAJIO €r0 3HAYEHUE KaK IJIABHOTO
0aHKa, KOTOpBIH 0OCIyXHBall JHIIL OrOKeTHble omepauuu. 14 aBrycra 1920 roma mo
npuuuHe TyOonupoBaHus Or0/pKeTHbIX omnepanuii Hapoausiii bank nukBuaumpoBaH, a ero
nonHoMouMs OblM mepenansl LlentpanbHoMy bromkerHo-PacuetHomy Ympasnenuto. M3-3a
CJIO)KHOCTH TE€PECTPOMKH BCEHW CHCTEMBI YKOHOMHUYECKHMX OTHOIIEHHWW M BBEICHHUS HOBOU
HSKOHOMHMUYECKOW TOJUTUKU B cTpaHe pemeHueM AsepOaiimxanckoro Cosera Hapoanbix
KomuccapoB 16 oxta0pst 1921 roga Obut yupexxknaeH AsepOaiimxanckuil ['ocynapcTBeHHbIN
bank, omnako yxe 10 suBaps 1923 roma I'ocynapcTBeHHBIi baHK mnpekpaTwi CBOIO
YMHUCCHOHHYIO ACITENHHOCTh BBUAY cosnanusi ['ocynmapctBenHoro banka CCCP. Cmoycts 6
MmecsiieB — 3 uronsd 1923 roga cornacHo mocTtaHoBieHHIO A3sepOaiimkanckoro Coseta
Hapoausix Komuccapos AI'b Obut nepenmenoBaH B A3zepOaiipkanckuil ['ocynapcTBeHHBIN
CenbckoxozsiicTBeHHbI bank. B nexabpe 1936 rona, BBuay BxoxaeHus AsepOaiikaHa B
coctaB CCCP kak «cyBepeHHas» pecnybiinka, ObU10 co3/1aHo A3zepOaipKaHCKOE yIpaBlIeHHUE
I'ocynapcrBennoro banka CCCP, koropoe (yHKIMOHHMpoBano a0 koHma 1991 roma. 18
okTs0pa 1991 roma BepxoBubiii CoBer AszepOaiimxaHckoil PecnyOiaukyu BO HCIONHEHUE
[locranoBnenuss BepxoBHoro Coera AP or 30.08.1991 roma «O BoccTaHOBIIEHUH
roCyJapCTBEHHOMN HE3aBUCUMOCTH AzepbaiixaHcKoi PecriyOnuku» MIPUHSIT
KOHCTUTYIIMOHHBIN aKT 0 TOCYAapCTBEHHOM He3aBUCUMOCTH A3zepbaiimkaHckoil PecriyOnuku
U y4YpeIus OCHOBY TOCYJapCTBEHHOIO, IMOJUTUYECKOTO M 3KOHOMHUYECKOTO YCTPOMHCTBA
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He3aBUCUMOHN  A3sepOaiipkanckoir Pecnybnmuku. C  BOCCTAaHOBJICHHEM TOCYIAapCTBEHHOMN
HE3aBHCUMOCTH ObLlIa cO3/[aHa MpaBoBasi 0a3a HAIMOHATHHOW OAHKOBCKOW CHCTEMBI CTPAHBI,
a TaKkXke YUpexJeHUs LeHTpaibHoro 6anka. CieayeT OTMETUTh, YTO OCHOBBI IIPABOBOM 0a3bl
0aHKOBCKOM CHCTEMBI CTPaHbI U IIEHTPAJIILHOTO OaHKa ObUIM co3nanbl eme 25 mast 1991 rona
cornacHo ctathe 14 («baHkOBCKas cucTeMa U JieHexHoe oOparieHue») KoHCTUTYIMOHHOrO
3akoHa A3sepOaiipkanckoi Pecriyomukn «O0 O0CHOBaX SKOHOMHYECKOM CaMOCTOSTEIbHOCTH
Azep0aiimkanckoi PecryOimkuy». B cooTBeTcTBUM cO cTaThel 14 BBIIEyKa3aHHOTO 3aKOHA
Hanmonaneubiii bank (meHTpanbHbii OaHk 10 Mapta 2009 roga Ha3pIBaJCs HAIMOHAIBHBIM
0aHKOM) SIBJISIETCS TJIABHBIM PETYIHPYIOLIUM OPraHOM OaHKOBCKOI CHCTEMBbI, KOTOPOW ObLIO
IpeaycCMOTpeHOo cienyromee: «HamwoHanpHbI OaHk  A3epOaiipkaHckol PecryOnuku
nojoTuyeTeH TOJIbKO ee BepxoBHomy CoBeTy, SBIS€TCS BBICIIUM SMUCCHOHHBIM
YUPEXKIECHUEM, IMPOBOJUT TOCYJAPCTBEHHYIO TOJUTHUKY B OONACTH KpeAuTa, JIECHEKHOTO
oOpallleHusl, pacueToB U BAaJIOTHBIX OTHOIICHWH, PETYyIHPYET AeATEeIbHOCTh OaHKOBCKOM
CHUCTEMBI B IICJIOM, PYKOBOJCTBYSICh HWHTEpPECaMU PECHyOIMKH, HUCHONMHSACT (YHKIIUU
pe3epBHOro 6anka Bo B3aumojeictBuu ¢ ['ocoankom CCCP» [19, c. 150].

BaxHo mo4epkHyTh, YTO BBINICYKa3aHHBIH KOHCTUTYIIMOHHBINA 3aKOH HE MOT OBITh
HOPMAaTUBHO-TIPABOBBIM aKTOM, PETYIHPYIOIIUM [IPAaBOBOE MOJIOKEHUE IIEHTPaIbHOro OaHKa
U OBITh MPSAMBIM IOPUAWYSCKHM OCHOBAaHWEM [UIS €ro co3faHus. OJTH  (HaKTOPHI
00yCIIOBIMBAIIU 11€JIECO00Pa3HOCTh MPABOBOTO PETYIUPOBAHUS JEATEIBHOCTH LIEHTPAILHOTO
Oanka otaenbHBIM 3aKOHOM. 1o 3Toit mpuuune 11 despans 1992 roga Ykazom Ilpesunenta
Azep0aiimkanckoir Pecnyonmuku «O co3manun HamwonanmeHoro banka A3zepOaiikaHCKON
PecnnyOmku» Ha 0a3e pecrnyOIMKAaHCKMX OaHKOB TOCYJapCTBCHHOTO OaHKa, OBIBIINX
[Tpomeinenno-crpoutensHoro 6anka CCCP u  ArpaphHo-npomsbinuienHoro 6anka CCCP
Ob1 yupexxaen Haumonanbubilii bank AszepOaiimxanckoil PecnyOnuku. B nensx passurtus
0aHKOBCKOU cucTembl B A3zepOaiimkane 7 aBrycra 1992 rona oqHOBpEMEHHO OBUTH MPUHSTHI
3akoHbl «O HanumonaneHoMm Oanke AsepOaiimxanckoil PecnyOmukn» u «O OaHkax u
0aHKOBCKOW JeATenbHOCTHY. [IpHHITHE TeCHO CBSI3aHHBIX U B3aHMMOJIOTOHSIOMINX 3aKOHOB
JIa7I0 BO3MOKHOCTb COXPAaHUTh TOCY/IapCTBEHHBIA KOHTPOJIb HaJl PUHAHCOBO-KPEIUTHOM ce-
POIA, 4TO )KM3HEHHO HEOOXOAUMO B YCIOBHUSX HECTAOMIBLHOCTH MepexoaHoro nepuoxa [20, c.
3]. Kpome »5Toro, npuHATHE  BBIIICyKa3aHHBIX 3aKOHOB 3aKPEMHJIO JBYXYPOBHEBYIO
0aHKOBCKYIO CHUCTEMY M OMPEIENIUI0 MOPSAOK B3aMMOOTHOIICHHWH HAIlMOHAJIBHOTO OaHKa C
Oankamu BTOporo ypoBHs. Ilpuastuem wHoBoro 3akoHa «O HamumonansHom banke
Azepbaiimkanckoil PecyOnukiy HallMOHAIBHBIA OaHK pacrioyiarajl MOHOIIOJIBHBIMH MPaBaMU
BBITTYCKa B 00OPOT JIEHEKHBIX 3HAKOB U BBITIOJIHEHHS PE3EPBHOM CHCTEMBI. B 3TO ke BpeMms
Hammonansnomy banky pecnyOnuky ObUIM JaHbl TpaBa PEryJlMPOBAHUS JAESATEIBHOCTH
0aHKOBCKOW CHUCTEMBI M OCYIIECTBIEHUsI KOHTposisi. Cieayer OTMETUTh, YTO B TMPUHSTHE
MIOCTAHOBJICHWS] ~ TPABHUTENbCTBOM  Poccum 0  NOpeKpalmeHud  aBTOMATUYECKOTOo
npenocrasieHns KpeautoB bankom Poccum npyrum LlentpaneHbiM bankam mpuBeno  k
pa3peIMHEeHHI0 pyOneBod 30HBI B pecnyOnumkax OwiBmiero CCCP. HmenHo 310
00CTOSATENTLCTBO ~MHTCHCU(DHUITUPOBAIO TPOIECC TMPUHATHS PEIICHUss 00 HSMUCCHUH
HAI[MOHAJILHOW BaOThl pecnyOnuku — MaHat. C 1 suBaps 1994 rona Ha ocHOBaHMH YKaza
[Ipesunenta AP «O BBenmenun B oOpamieHue HarmmoHanpHON BamoThl A3zepOaiiykaHCKON
Pecniybnmuku» ot 15 wrons 1992 roma azepOaiipkaHckuii MaHaT (DakTHUECKH CTaml
€IMHCTBEHHBIM 3aKOHHBIM IIJIATEKHBIM CPEJICTBOM HAa TEPPUTOPUH CTPAHBI, a TAKKE CTal
BaXHOW BeXOW B (OPMUPOBAHUM HE3aBHUCHMON OaHKOBCKON CHCTEMBI M B Pa3BUTUU
YKOHOMUKH B 11eJIoM. HecMOTpst Ha TO, 9TO HOBBIE OAHKOBCKUE 3aKOHBI U IPYTUe HOPMATHBHO
- MPaBOBbIE aKThI CIIOCOOCTBOBAIU d(PPEKTUBHON NEATETHHOCTH HAIMOHAIBLHOTO OaHKa, B
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1eJIoM OaHKOBCKOE 3aKOHOAATEIbCTBO HYKJAJIOCh B COBEPIICHCTBOBAHHMM, OTBEUYAIOLIEM
TpeOOBAHUSM U MOTPEOHOCTSM PHIHOYHON SKOHOMHUKH.

BaxkupiM STanoM B pa3BUTUM MPABOBOM OCHOBBI HAlMOHAIBLHOTO OaHKa CTalo
npuasitue Ha pedepenayme 12 HosiOps 1995 roma Koucturymum AsepOaiimxaHCKON
Pecniyosuku. B rnase |l (OcHoBBI rocynapctsa), c1.19 (lenexxnas equHuma) ObUIo yKa3aHo,
YTO TIPABO BHITYCKA B OOpAIICHUE U U3BITUS U3 OOpAIICHUS ICHE)KHBIX 3HAKOB MTPUHAIJICIKUT
tonbko IlentpanpHomy banky. IlentpanpHbiii bank AsepOaiimkanckoit PecryOmuku
HAXOJUTCS B MCKIIFOUUTEIbHONH COOCTBEHHOCTH rocyaapcta [21, c.7-8]. DT1o dakrtuuecku
03HAYaJI0, YTO HAIMOHAJBHBIM OAaHK IMOJHOCTHIO HE3aBUCHM B CBOUX JEHUCTBUSAX M MOXKET
3¢ (HEeKTHBHO CONICHCTBOBATh CO3/IAHUIO HAIMOHATIHHOW JEHE)KHON CHCTEMbI C PBIHOYHBIMHU
UHCTpyMeHTaMHu. VIMEHHO Tocje 53TOro Hayajuch HOBBIE CO3UAATENbHbIE pabdoOThl B
yrayonennn peopmbl GUHAHCOBO-OAaHKOBCKOM cucTembl. Tak yxe 10 uroHs 1996 roga Obut
npuHAT 3akoH «O HamwonameHoM banke», a 14 uions 1996 roma 3akon «O OaHkax u
0aHKOBCKOM aesTenbHOCTH». OCHOBHOM 1elbio TpuHATHS 3akoHa «O HarmonanbHOM OaHKe»
SABHJIOCH OoJiee TIOJHOE MPEJCTaBICHHE POJIM HAlMOHAIBLHOTO OaHKa B OCYIIECTBICHUU
JIEHEKHO-KPEIUTHON TOJUTUKHA M aJanTalus 3aKOHa B IEJIOM K MEXIYHAPOJHBIM HOpPMaM.
Opnako, pa3BuTHs OAaHKOBCKON CHCTEMBI U €€ HOPMATHBHO-IIPaBOBOW 0a3bl 00yCIaBIMBAIO
JaTbHEHIIIEE  COBEPIICHCTBOBAHME  HMHCTPYMEHTOB  JICHE)KHO-KPEIUTHOM  TOJUTHUKH,
NOBBIIIEHHE (UHAHCOBOM YCTOWYMBOCTH M KalUTalIU3allMd OaHKOB, COBEPILECHCTBOBAHHE
CHUCTeMBbl OaHKOBCKOTO HAJ30pa, TOBBIINICHHE TPO3PAYHOCTH OAHKOBCKOH CHCTEMBI,
UHTETpalio  (UHAHCOBOW  CHUCTEMBI B  MHPOBOE  JKOHOMHYECKOE  COOOIIECTBO,
COBEPILICHCTBOBAaHUE MEXKOAHKOBCKOTO phIHKA. Jlms pa3BuTHs cuUcCTeMbl OaHKOB, €€
HOPMATUBHO-TIPAaBOBOW  0a3pl W AN TOCHEIYIOIIEr0  YrayOJIeHHOrOo  Pa3BUTHS
OCYIIECCTBIISIEMBIX ~TOCIENOBAaTebHBIX pedopm, 26 nekadbpss 2002-ro roma VYkazom
[Ipesunenta AsepOaiimkanckoid PecnmyOnuku ObLIO  TPHUHITO pEHIEHHE TMOBTOPHO
pa3paboTaTh OaHKOBCKHE 3aKOHBI. Benencreue atoro B 2004 rony ObutM NPUHATHL 3aKOHBI «O
LlentpansHoM banke AsepGaifxanckoit PecniyOnuku» u «O GaHkax» B HOBOW pellakLUU.
[Mpunsterit 10-ro nexadbps 2004-ro roga 3akon AzepOaiimxan Pecyonuku «O IlenTpansaom
banke AszepOaiimkanckoit PecnyOnukuy, 6osee sicHO ycTaHOBHI 3(()EKTUBHYIO MPAaBOBYIO
0a3y, pynkuuu u 3agaun LlenTpansHoro banka, a Takke €ro pojb U MECTO B sy APYTUX
TOCYIapCTBEHHBIX CTPYKTyp. Bwmecte ¢ Tem pnaHHBIA 3aKoH mpeaycMmorpen Ooinee
COBEPIIICHHBIE MEXaHU3MBbI TIPO3PAUYHOCTH B JesTenbHOCTH LlenTpanpHoro banka, cozmanus
3I0pOBOI1  OAaHKOBCKOH CHCTeMBl. OTHUMHU HOBBIMH OAaHKOBCKMMH 3aKOHAMHU  OBLIH
chopMupoBaHBl HAMHOTO 0oJiee OIarompHUsATHBIC YCIOBHS JJIsi OCYIIECTBICHUS YCIEIIHOTO
pa3BUTHUS JUHAMUYHOTO (PMHAHCOBOTO PHIHKA.

3ak/roueHue

PaccMoTpeB MCTOpHIO CTaHOBJICHHS MUPOBOM OaHKOBCKOW CHCTEMBI, 2 B YaCTHOCTH
[EHTPATHHBIX OAHKOB MOKHO MPUNUTH K BBIBOJIY, YTO 32 00JIE€ YeM TPEXCOTIETHIOK UCTOPHUIO
[EHTpajdbHble OaHKU DBOJIOIMOHUPOBAIM HAPSAAY C KOMMEPYECKHMMH, YaCTHBIMU,
aKIIMOHEPHBIMU W JIPYrUMU OaHKaMU B PE3yJbTAaTe 3aHSB TJIABEHCTBYIOIIEE IOJIOKEHUE B
0aHKOBCKOW cucTeMe B CTpaHaX. Bce KpymHble cepeOpsiHble MOHETHI-TETPaJAPaAXMBbI
OKa3aBIIUECS Ha TEPPUTOPHH A3epOaliKaHa UTPAIA POJIh OCHOBHOTO CPEICTBA OOpaIeHus,
4TO OBIJIO XapaKTepHO JJIsi MHOTUX CTpaH, B TOM YHCJE eBpomeiickuX. B HacTosiiee Bpems
nesaTenbHOCTh  lleHTpambHOro  OaHka  AsepOaiipkaHa  mpuUOOpeTaeT  KOJOCCAIBHOE
HYKOHOMHUYECKOE 3HAYEHHE, TOCKOJBKY OT €ro pe3ylbTaTUBHOTO (YHKIIMOHUPOBAHHS U
MPaBUJIBLHO BBIOPAaHHBIX METOJIOB, C TIOMOINBI0 KOTOPBIX OH OCYIIECTBISET CBOIO
JESTENIbHOCTh, 3aBHCUT YCTOWUYWBBHIM JAIBHEUIINI POCT SKOHOMHYECKOrO TMOTEHIHAIa
CTpaHbl, OTAEIBHBIX CEKTOPOB SKOHOMHUKH, a TaKKe YKPEIUICHHE IOJOKEHHS CTPaHbl Ha
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Byeap HUckanoepos. Deonioyus HAYUOHATLHBIX YEHMPATbHBIX GAHKOS U UCMOPUS 603HUKHOGEHUS,
Gopmuposanus Llenmpanvnozo Banka Azepbaiioscanckoii Pecnyonuku. Soh. 198-207.

MEXIyHapoaHOM pbiHKe. Takum o0Opa3om, lLleHTpanpHbIi OaHK A3sepOaiijkaHa Hrpaer
YpEe3BBIYAIHO BAXHYIO POJh B (DOPMHPOBAHWM W TOJICPKAHUH YCTOMYMBOCTH JIEHEKHO-
KPEAUTHON CHUCTEMBI CTpaHbl, 0€3 Yero He MOXKET CYIIECTBOBATh IKOHOMHKA HH OJHOTO
rocy/apcTBa.
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Viigar Iskandarov
Markazi banklarin takamiilii va Azarbaycan Respublikasi Markazi Bankinin
tasokkiilii va inkisafi
Xiilasa

Mogalonin mogsadi moarkazi banklarin formalasmasi vo inkisafinin imumi cohot vo
xuisusiyyatlorinin Oyranilorok, aydinlasdirilmasidir. Mogalods Azorbaycanin pul sisteminin
inkisaf tarixi, homg¢inin Azarbaycan Moarkazi Bankinin inkisaf marhalalori tadgiqg olunur.

Acar sozlor: morkozi banklar, smtos-pul sistemi, maliyys sistemi, pul dovriyyasi,
monetar-pul sistemi, maliyya sistemi, pul-kredit siyasati, Azorbaycanin Markazi Banki

Vugar Isgandarov
The evolution of the national central banks,
the formation and history of the Central Bank of Azerbaijan
Abstract

The purpose of this study is to identify common features and peculiarities in the origin
and formation of the national central banks. The article deal with the history of the
development of monetary and monetary system in Azerbaijan, as well as the formation and
subsequent stages of development of the Central Bank of the Republic of Azerbaijan.
Keywords: national central banks, commodity-money system, monetary circulation,
monetary and monetary system, financial system, monetary policy, the Central Bank of
Azerbaijan
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